Takaful witnesses exponential growth

The medical and health insurance sector especially Takaful, an Islamic-compliant insurance concept is witnessing
exponential growth, not only in the Middle East region but also globally, industry experts disclosed.The UAE has
however strongly emerged as a major player in the global Takaful market, ranking third among leading Shariah
compliant markets like Saudi Arabia and Malaysia. The industry’s global growth estimates are predicted to remain
on track to reach $12 billion in 2011.At the same time, Takaful Emarat, a Dubai-based dedicated Life & Health
Islamic insurer, said that there is also need to cater for those in the low-income bracket.Speaking to The Gulf
Today on Tuesday at the launch of individual health insurance plans, Takaful Emarat’s general manager, Ghassan
Marrouche explained that emphasis should also be placed on the Blue Collar employees, especially those with
limited resources either financially, education wise or low job category.Takaful Emarat also launched a value-added
service for both its corporate and individual health insurance customers, known as ‘Second Medical opinion’ facilty.
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